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ENGLISH VERSION

Instructions:
(1) All questions carry equal marks.
(2) Answer any four questions.

1 Budgeted Production of JAN Co. is 40,000 units which 17.5
actual production is 45,000 units, out of which 38,000 units were
sold:

Selling price per unit is Rs. 100. Details regarding cost of product
are as follows:

Particulars Rs.
Direct material per unit ................occceiiiiiiiiiiiiiiie e 30
Direct Labour per unit ...............ccoooevviiiiiiiiiiiieeciieeeceie 20
Variable factory exp. per unit................ooeevviiiiviiiiieiiiie, 10
Fixed Expenses:

FaCTOTY .o 4,00,000
AdMINISTAIVE ... 3,00,000
Selling and Distribution..............ccccoooevviiiiiiiiie, 2.00,000

Commission of 5% on actual sales is to be given.
Prepare statement showing profit as per:

(1) Absorption costing and

(2) Managerial costing

OR
1 (a) The details AB Ltd. are as follows: 10
Fixed eXpenses .........ccoceeeevviiiiiieiiiniiieeeen Rs. 3,00,000
Sales Units ... 15,000
Break-even point (in units) ............ccccooeeeviniieeeeennn.. 6,000

If sales price per unit is Rs. 80, then calculate
(1) Variable expenses per unit Rs. and

(2) Profit
(b) You are required to calculate: 7.5
(1) Sales

(2) Break-even sales

(3) Fixed cost

(4) Profit

From the following information

— Margin of safety Rs. 90,000 which is 30% of sales.
— Profit volume ratio 40%
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2 Param Ltd. keep its accounts as the integrated method. 17.5
The balance are as following on date 1-4-2020.

Particulars Rs.
Share Capital ... 2,00,000
RESETVES ..o 55,000
Plant and Machinery .................c..cccoooviiiiiiiii 2.50,000
Raw Materials ..........coooooiiiiiiiiiecc e 1,00,000
Sundry Debtors .........ccccooovviiiiiiii 40,000
Sundry Creditors .......cc.oeiiiiiiiiiiiiecc e 60,000
Bank Overdraft ... 75,000
Transactions during the year 2020-21 :
Particulars Rs.
Raw materials purchase ................cccooveiiiiiiiiii 1,80,000
Issued raw materials to production department ........... 2,25,000
DITECt WAZES ...oooioiiiiiieeeiiie e 1,99,000
INAITECt WAZES ... 21,000
Factory Overhead exp.

-Paid.. 2,50,000

- Recovery ... 2,65,000
Selling — Distribution eXp. .........ccccccoeevviiiiieeiiiiiieeeenne. 30,000
Received from debtors ...........ccooooiiiiiiiiiiiiii, 7,00,000
Paid t0 Creditors ........ooovvveeieiiiieee e 2,00,000
Finished goods stock from Production A/c................. 5,90,000
Selling of finished goods ...........cccccooevviiiiiiii, 6,830,000
Prepare necessary accounts and Trial Balance for date 31-3-2021.

OR
Trial Balance of CD Ltd. as on 31-3-2020 is as follows: 17.5
Particulars Debit (Rs.) [Credit (Rs.)
Store ledger control A/c. 1,05,000 -
Work in Progress Control A/c. 90,000 -
Finished Goods Control A/c. 80,000 -
Share Capital - 5,00,000
Profit and Loss Alc. - 80,000
Provision of Depreciation A/c. - 25,000
Creditors — Debtors 75,000 45,000
Bank Balance 70,000 -
Fixed Assets 2,30,000 -
6,50,000 6,50,000
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Transactions during the year were as follows:

Particulars Rs.
Material Purchase ... 4,00,000
Material issued to production ..................cccceveieeeennnn.. 4,10,000
Material issued for repairing............ccccccoeevevviieeiviinnnenn, 20,000
Direct Wages ......coovvviiiiiiiiiieeecee e 2.80,000
Indirect Wages ........ooeiiiiiiiiiiiieiiiec e 30,000
Recovery of factory overhead ............................ooi 2,30,000
Factory overhead paid......................oooeiiiiii 1,70,000
Administrative overhead paid .....................ooooeiil 75,000
Selling Exp. paid.............ooooiiiiiiee 90,000
Depreciation ........ccc.vviiiiiiiiiiieieiiee e 10,000
Received from Debtors ..........ccoooeeveiiiiiiiiiiiieeee 10,50,000
Paid to Creditors ...........ooovivmmmoeeee e, 3,50,000
Goods prepared during the year — at cost................. 7,10,000
Cost of goods sold — at cost........cccceeeevviiiiiiiiiininnn, 7,70,000
SALES ..o 11,00,000
Prepare trial balance as on 31-3-2021 and other required
accounts.

3  Sweta Ltd. opens the costing records with the balance as 17.5
on 1-4-2020 as follows:
Particulars Rs.
Store ledger control A/c. .....ccccoviviiiiiiiiiiiiiiee 20,700
Work in progress control A/C. .......cccccoeviiiviiiiiiiiiiiin, 93,600
Finished goods control A/c. ..........ccoovvviiiiiiiiiiiiii, 41,400
Transactions during the year
Particulars Rs.
Material purchase............c..cccovvviiiiiiiiiee 90,000
Material issued to production ..................ccecevviiiiiiiiinnnn, 88,200
Wages (Direct Rs. 1,35,000) ..........ccccevviiiiviiiieeennn. 1,44,000
Administrative Overhead EXp. ............cc..cccoooeiiiiiiii, 21,060
Factory Overhead expenses .............cccocveviivviiiiieeiiiinnenn, 26,100
Recovery of factory overhead ...........................ooel 39,600
Recovery of administrative overhead .............................. 21,600
Material issued for repairing.............cccccoeeeeviiieeieiniieeeennnn, 3,600
Carriage Inward ................coooviiiiiiiiii e 1,440
Goods prepared during the year at cost..................... 3,24,000
Cost of goods sold ............cooeviiiiiiii 3,42,000
SALES ..o 3,78,000

Prepare necessary accounts in the cost ledger and also prepare
Trial Balance as on 315t March, 2021.
OR
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Following balances were taken from EFG Ltd. as on 17.5

1-4-2020.
Particulars Debit (Rs.) Credit (Rs.)
General Ledger Control A/c. - 1,50,000
Store Ledger Control Alc. 60,000 -
Work in progress control A/c. 25,000 -
Finished Goods 65,000 -
1,50,000 1,50,000

Transactions during the year were as follows:
Particulars Rs.
Material purchase............cc.cccooviiiiiiiiiieee 2.00,000
Direct Wages ......coovvviiiiiiiiiieeecee e 2.40,000
Material issued to production ..................cccceveieeeennnn.. 1,80,000
Factory Overhead expenses .............cccccevievviiiieeeeennnn.. 1,15,000
Selling—Distribution EXp. ..........oooeviiiiiiiiiiic 70,000
Recovery of factory exp. ......coooviiiiviiiiiiiiiiiiceee 1,22,000
Recovery of Selling & Distribution Exp. ....................... 68,000
SALES ..o 6,50,000
Closing stock:

Material ... 80,000

Finished goods ..........ccccciiiiiiiiiii e 50,000

WOTK-IN-PrOgIess ......covvviieiiiiiiiieeeiiie e 60,000

Prepare necessary control accounts in the books of the company
and also trial balance as on 315t March, 2021.

4  Write short notes: (any three) 17.5
(1) Advantages of inter firm comparison
(2) Pre-requisites to implement uniform costing
(3) Importance of balance score card
(4) Types of Bench marking
(5) Objective of inter firm comparison
(6) Advantages of Bench Marking.
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